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EFFINGHAM B, MORRIS
Prosident of the Girard Trust

Company, who is spending his
vacation at Watch )illill rf 1

LOCAL STOCKS STRONG
IN FINAL DEALINGS

Baldwin at New High Point.
Banks Have Been Writing Off
Security Depreciation.

A sharp rnlly mharked the closing denl-
Ingn on the local exchange this wfter.
noon  under the lead of U. 8 Bieel,
Baldwin  Locomotlve made a new high
rocord at Tl War order rumors ¢ope
tinued to (i1 the strest and wors ape
plled to almost every Industeinl Issue on
the 1et.  The Iatest wam to the effact
Lhat & large pirt of the last Rumlin tall
arder had bean plicdd and thuie the Cam-
brin Biee]l Compny wum to get 100,000 tonns
of the arlginal 400,000 1o ba booked. The
Lackawannn Stesl Company in  under-
stood 10 have besn aliotted 000 tons.
Cambrin sharos ross to 504% on the news

Thoukh falrly brosd the genoaral 1"hila-
delphlin markel was not so actlve as on
Wailnesday, but ths tndertone wan stendy
1o Hrim, except for n recession In United
Gk Improvement Company. In the cane
of this stock, us well as some of the other
high-grade investment lssues, brokers say
that holdern are (nclined 1o mell out in

| otder to plel up yo-called “war-order’ in-

sties which promise chuneces for quick
profits. The dally new high records estib-
lished In soms of these speclaltios tend to
exeite the cupldity of the publie, hence
the dribbla of lguidatlon naticeable in
gome of the standard securities. A aud-
den bulge In Brill shares attracted nt-
tentlon around midday, the price advane-
Ing fram 29% to 21, while United Stites
Htnel moved to higher levels In the nfter
noon. On the other hand, Cramp Ship-
bullding eased off. In the final dealings
Unlted Ons rallled to Bl

The traoction (ssues made no response

'Fli'.g]Ollt\ wiy or the other to the granting of

un injunction restraining the city from
enforolng tha ordinance ngainst fitney op-
erators untll Septamber 20 when the orlg-
Innl eomplaing can ba heard, An the Jit-
neva had paild no nttentlon to the ruling
Anyway, todany’'s decislon wam regarded
us merely parfunctory, Honds wars nqulet
and steady, except for a drop of mors
than & point In United Rallway Invests
ment bas,

That the Philadelphia banks have been
writing off the depreciation in  Lhe
market values of their securitipy held I8
apparant from the statement Just lamued,
covering the last 12 months. This pro-
cenn |5 reflected In the amnll net Increaso
In the surplus and undivided profits item
of the banks for the perlod June 30, 104,
to June 28, 1816, which was only $108,287,
In the substantinlly correaponding periods
In 1913-14, 1912-13 and W11-12 the gain In
this Item ranged from FM.M2 to nearly
$2,000,000.  Incldentally, the banks have
been adding to thelr holdings of bonds
and other securitles, that Item belng $#7.-
BT June 23, 1015, or over §12,000,000
gresater than about six months ago, De-
cember O, 184, and comparing with $8,-
005,008 June 30, 1004,

Financial Briefs

Jamen B, Meaghier has reslgned we pres-
ident of the People's Gas Light nnd Coke
Company, on aocount of il heulth and
H. G. Vowdray, vice prexldent, hau been
eincted an his succossor. Fdward Ward
has lbesn elected vice presldent to ste-
eeed Mre Cowdrey and Stanléy Fleld hus
been elected n director und vice president,

Walter H. Snyder, chief note cletk,
today compleled his EOth year of service
in the Farmers and Mechanics' Natlonal
Bank.

New York banks loat FRLOO to the
Subtreanury yesterdny, and have galned
§1.805 000 since last Friday.

Chichton erude oll has been reduced
from 0 centa to 46 cents a barrel

The following lornl stocks were quoted
ex-dividend today, except for cash: Mor-
rla Coanal consolidated and preferrad,
Penn TrafMe and Land Title knd Trist
Company.

The Amalgamated Coppar Company hus
fssued the following notlce: “All persons
who shall hold smtock of the Amalgamated
Copper Company A8 spacurity for louns
or ndyances at the date when the stock
trunsfer booka ahall be fnally closed on
July 31, 125 should, on or before that
date, elther have such stock transferred
to thelr own names or stcirs from
pledirers thereaf the duly executed trins-
fer powers for a llke number of sharea
of 3% each of Ananconda Coppoer Company
stock, whivh will be distributed only In
the names of the registernd holders of
Amulgumuated Copper Company stoek.™

July whaat reached & new high price
for thu season.

The name of the Merchanis Exchange
Natlenal Bank, of New York, has been
vhensed w thg Atlantie National Bank,

Phera were 25,157 |dle curs on tha Penn-
syivania lnes esst on July %, 3 decreass
of W4T from April 1, while on ' the
lines wesl there were M, M7 idle carw, &
dogrease of 584, making the total number
idie on the system ML, & decrease of
15,011, or M5 per cent, Of the cars ldle
S.2 were in good order, this fgure
showing » decreass of 15,797 cars, or &3
‘par oent.

Richard J. Hamilton hss been electsd
president of the Maervion Title and ‘Truat
("empnny Ha atcceads the late Josish

, Pearce,

The regulur semi-annusl interest of Né
cont. on the Third Avenus Ralwey
pahy adjustment lpcogne boods has

bean llwlarul. payabls Octuber 1.

T yei rallfuads o the Upited
luwg::n momurnlq: of B15,08, 964

tor the fournh wul of June, an ligrssss
of $LEE, =45

Dirvedors o! the mn:un Illt L‘N"
paralioa bave
uullq. of lloﬂ:m
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LONDON STOCK MARKET

Trading Remained Small—Call of

£2,000,000 on South Wales Loan.

LONDON, July M—Geusrally, geourition
en the Btock Exchange were teady te-
day, but trading romained sjow, The glit-
glged section was dull. ‘Ihe old war loun
was weak st i Heavy plyments for
pnew war stock in full alremdy are gceur-
rng. A walting sititude was displayed
in the home rallway group, About £3589,
was disbursed by the lines I debenture
iuterest. Advicen fram ihe Welah coul
flelds Indicnted that partial stoppage of

ork had begun.

I"l.inl.lklmlua ln'u.hmuiun. and Canadiape
was small, with price changes mixed,
Grand Trunk bills to the ameunt of &L
WO0N melured.  Argsptines  diaplaved
Arminess on propkrations for the repay-
ment of £8,000,000 of treasury bille of that
eountry (ailng due i Beplerabey and De-
sembel. A ecall of ZLN0ON was made 08
the new South Wales loas,
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DAIRY PRODUCTS

BUTTER.—~There wis a falr demand for
funey butter and vulues of thin description
gehiprally roled stendy, bul Involces whowin
suthimer defeols  of guality wers dull an
lrregular,  Quotatiens: \a.--mn wolld-packed
Sremmory, fapcy apacinle, SHial i extra, ‘1"-;
AXIrA firste, 200 i R de.; meconds,
2he., tearby prints, faficy, BUc.. BvETage exiie,
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FRESH FRUITS

Pineapples were In Nibernl supply
eanirr. UCantaloitpes wers In
Nigher.  Cilber Irulla showed litle change.
Q.aalallunn 41\nl new, lrnnnnnrvnl. per
h.muu- teaches, 'Gear ;:er CTHLe,
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'piutoss and oflona ware weak and lower
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PUBLIC UTILITIES

The astorn ennay¥ivanin Rallways
Company. which controls trolley lines in
the vicinity of Pottsville, Pa., has avert-
#d & mirike of lta employes by slgning o
senle for the next three years. No in-
oreasn of wagss was granted, but a num-
uer of minor concesslons were madd.

The Income statement of the Weatern
Unlon Telegraph Company for the Nrst
eix monthe of ithis year (earnings for
June being estimoted) makes p favorabie
comparison with last year's figures for
the same pariod. (iroas revenues ahowed
an expansion of §1,688.83, tolsl earnings
amounting to K4, owm Muintenance, re-
palrs and ressrves for depreciation and
operating  exXpennes, incloding rent  of
iennnd Hoes and taxes, wers $10.559,748, W
decraawe of W3532, and afler deducting
fnterest requiremsenta an the company'd
bonded debt there remained a net ineoima
of 80,000,816, or $1.801.080 greater than in
the preceditg year.

The Third Avenue Rallway earned 419
per cent, upon the §U6,680.000 stock In the
Hacil yonr ended June 30 last, ap <o~
pared with 477 por cent, for the preceding
yvear. 'The aciusl surpius after charges
tor the year just ended was 08821 an
increass of FO915. During the Racal year
capitnl expenditures on the property mors
thian consumed the yaar's income surplus,
Huch expenditures tolaled $1L09.%1, or
shmont #0000 more than the year's bals
ance after charges,
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GRMN RICES m
AT LOSSES

Belling Caused Decline in After
noon Session — Demand Wa
Light,

¢ CHICAGO, July 18-No &enernl
previatlon of prices wan svident &t
spening 6f the graln markst today,
terday's high
Mitlgntine black rost reporis wars
calved, nnd 1L was rumared that & b
forelgn movemont was pending. C
urrangemenis, It In sald, ars belng ﬂl
proved and bulle prediet highes prices
Hhotta roshing (6 cover was (hs causs

onlly thay all had not been satished, as
prices rose raplily aftsr tha éarly nales.
Opetators mmy the market I Y
that the harvesting of winter wheat (n
Inte and Jittde otd Is In sight

Plenity of wheat was offered, but the de-
mand wias not heavy, Comminsion houses
sold. Pelter wonther reporis wers  res
ceived from ihe Southwest. Clear wenthar
In Kanwas nnd Oklahoma cuused ssles to
Increnne.

July wheat, whileh sold yonterday at the
clomn at JLIBN. opened today st B
litor leaping te 3118 Seplembar auoa
aL $100;, a ducrenss of e, when compared
With the finul price of yesterday. I ovars
catrio this losa In n short Ume, dimbing
to 31L10% before noon.  December, whioh
showed A loss of e, ut the open
wiien (b sold at §1.10%, rose Inter to B I?t

A selling
aftertioon sennlon nnd prices wont off from.
the high of the duy, cloning fgures shows
ik lomsen all around. The demand late
in the day was small,

Cart amd onts held frm, the demand
for the lntter for forelgn shipment sald
o bs growing.

Liverpool was firm, with a strong un-
dertonio.  Arrivals were light. Spot riled
fem and steady. Amerlcat recelpin wers
disappointing. I
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chango in the morning nmlon
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fairly metive. | Frices foilows
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COTTON

NEW YORK, July 15—Husiness In cols
ton this moming wis (he smallest
weelkn, only 1000 bales being traded in on
the eall, The undertons wan ateady. with
prices & point lower. This ‘'was betisp
than hasd been expected on the elll!ll.
Wall sireet Inferests and spol louses

batght. "“r’in‘é\ "t'-'"' lu.‘h‘ l;'g ¢r
] 0 0, { (Y
: :.N E-ﬁ g'g

NOTES OF THE RAIL .
The Interstate Commerce Commission

L X

ln Oetober for oral Argument upon ths
“tundamental prineiples involved in the
work of making uluntion of the prop=
erty of common cerriers” These hare
ings will embrace all questions that may
be deemed mppropriate to conaslder A8

ariging cnder the valdation aet, llaan-c
sentatives of the Hiate commlasions, as

are requested by the eommission lo fils J
uriafn by deptember 1, und teply briefs
not later than Detobar L
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